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Sligo County Council
2014 Financial Review

Annual Financial Statement for Financial Year ended 31st December 2014

1. Introduction

The Annual Financial Statement (AFS) for 2014 is presented in the form recommended by the
Local Government Act 2001 and Local Authority Code of Practice and Accounting Regulations.

The AF5 gives electors, those subject to locally levied taxes and charges, members of the
authority, employees and other interested parties clear information about Sligo County Council's
finances as well as allowing individuals and central gavernment the opportunity to compare similar
local authorities such as County Councils,

The financial accounts section of the AFS includes two statements:

u Income and Expenditure Account Statement
= Balance Sheet

All of the notes supparting both statements specifically form part of the financial accounts.
The purpose of the notes and the appendices is to provide a more detalled analysis and explanation
of the figures included in the Income and Expenditure Account and particularly the Balance Shest.

2. Review of 2014

The Income and Expenditure Account may be summarised as follows:

2014 2013
Expenditure €61,848,525 £79,953,084
Income €61,273,263 £€71,438,125
(Deficit) Surplus for Year -€575,262 -£8,514,953
Opening Debit Balance -£26,027,017 -£17,512,058
Closing Debit Balance -£26,602,279 -£26,027,017

Note 17 of the AFS- Over/under expenditure (see note attached) shows the net over
expenditure for 2014 across all divisions of €1,543,940, The income from rates in 2014 was
€1,819,400 in excess of the 2014 budgeted income figure, while the pension related deduction was
£100,725 less than budgeted. The net impact of the above is a surplus of €174,738 as reported to
the Members in the Q4 2014 figures. However since finalising the Q4 2014 figures the Department
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have informed the Council that the balance of the Local Government monies due to the Council of
€750,000 will not be paid to Sligo County Council.

As a result of this the net impact on the Revenue Account for 2014 is a deficit of €575,262,

3, Review of 2014 Balance Sheet

As a general principle, capital expenditure may be described as that which is incurred on the
creation of an asset having a life extended beyond the year it is provided, such as:

Purchase of land
House building
Major road improvement works

'n._-.'
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Office buildings, etc

The ahove expenditure Is categorised within the Fixed Assets heading of the Balance Sheet. Per
puidance issued by the Department relating to the preparation of the 2014 AFS all water and
wastewater fixed assets have been removed from the 2014 AFS as these assets are being transferred
to Irish Water.

Current Assets are listed on the face of the Balance Sheet and include monies owed to the
County Councll as at 31st December 2014. Included In this figure is €12.8m due by the Department
to Slige County Councll for water related loans owed to the Housing Finance Agency.

Members should note that the Bank Investment figure of €3,010,783 relates to planning bonds
rather than money held on deposit.

Current Liabilities represent the sums to be paid within the next twelve months for goods and
services received before the year end. The current liabilities figure includes €12.8m due by Sligo
County Councll to the Housing Finance Agency for water related loans on receipt of these funds from
the Department.

The Bank Overdraft in the Balance Sheet is at €1,762,250 at the end of the year.

The overall Capital Account as per Appendix 6 can be summarised as follows:

2014 2013
Expenditure €15,575,110 €19,315,732
Incoma €16,742,398 €17,664,698
(Deficit) Surplus for Year €1,167,288 -£1,651,034
Openling Credit Balance £86R,731 €2,517,765
Closing Credit Balance €2,034,019 £R66,731
)
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The Capital Balance has not moved significantly in 2014, The movement In the capital account
during the year can be explained by two main factors,

= The removal of water and wastewater capital balances from the capital account of the
Council as part of the finalisation of the Irish Water Balancing Statement

= Transfer of water development contribution debtors and water development contribution
income received during 2014 from the Councils capital account

# Transfer of the Lissadell legal costs from the capital account to accruals where these legal
costs were provided for in the 2013 AFS.

The Loans Payable in the accounts, (Note 8, Page 16) sets out the application of the loans at the
end of 2014 of €121m - €12m mortgage related and €4.1m for shared ownership equity that both
have corresponding amounts included in Debtors due to us. Voluntary Housing Loans of €14.1m are
funded as they fall due. The borrowings of £60m represent expenditure on assets and work carried
out such as Land Purchases, Offices and Buildings.

Loans owed by the Councll to the Housing Finance Agency for water infrastructure of €12.8m is
shown in note 8 under the heading recoupable and Is subsequently removed from note 8 under the
current portion of loans payable total of €15.8m. This transfer reclassifies the water loans owed to
the Housing Finance Agency from long term loans to short term debtors. The corresponding amount
of €12.8m is included in note 5 Trade Debtors under the government debtors heading.

The water infrastructure loans of €5.5m owed to financial institutions other than the HFA is

shown in note 8 under the voluntary housing and water heading. This amount is also shown under
note 3 long term debtors.

Marie Leydon,

Head of Finance,
29" June 2015.



SLIGO COUNTY COUNCIL

Certificate of Chief Executive & Head of Finance for the year ended

31 December 2014

11 Wa the Chiaf Exgeutlve and Head of Finance arg responsibla for preparng an annual financial statament in
sccordance with he accounting code of practice jssued by the Ministar under section 107 of the Local
Cvarmmaent Aet 2004

1.2 We are respansibla for maintaining proper buoks of account that disclose with reasonable aceuracy the financial
position of the [ocal authorlty and enable it to ensura that financial stalements prepared comply with the stauory
raguirements

1.3 We ara responsible far the saleguarding of assels al the local autharily and for taking reasonable steps fof the
prevention and detection of fraud and other rregularilies.

{4 When praparing financial stalements we have
o stated that he financial stalemants have been prepared In accordance with the Accaunting Code of Practice

and the accounting policies have been applied consistently and.
s mads judgments and estimatas that are ragsanable and prudant

1 § We certify that the financial statements of SLIGO COUNTY COUNZIL
far the year andad 31 Dacamber 2014, as set out on pages 10 to 24, ara in agreement with the books of acgaunt

and have been prepared in accordance with the acceunting requirements as directed by the Ministar for the
Environment, Community and Local Govarnment.

Chlef Executli ? Hefd of F%

e ZTS w2005 owte 35 7 _pe QoIS



Independent Auditor’s Opinion to the Members of Sligo County Council

[ have audited the annual financial statement of Sligo County Council for the year ended 31
December 2014 as set out on pages 6 to 24, which comprises the Statement of Accounting
Policies, Statement of Comprehensive [ncome, Statement of Financial Position, Statement of
Funds Flow and Notes on and forming part of the Accounts. The financial reporting framework
that has been applied in its preparation is the Code of Practice and Accounting regulations as
prescribed by the Minister for the Environment, Community and Local GovernmenL.

Responsibilities of the Council and the Local Government Auditor

The Couneil, in accordance with Section 107 of the Local Government Act, 2001, is responsible
for the maintenance of all accounting records including the preparation of the Annual Financial
Suatement. It is my responsibility, based on my audit, to form an independent opinion on the
statement and to report my opinion to you.

Scope of the audit of the financial statement

I conducted my audit in accordance with the Code of Audit Practice, as prescribed under Section
117 of the Local Government Act, 2001, An audit includes examination, on a test basis, of
evidence relevant to the amounts and disclosures in the annual financial statement. It also
includes an assessment of the significant estimates and judgements made in the preparation of the
financial statemment, and of whether the accounting policies are appropriate to the Council's
cireumstances, consistently applied and adequately disclosed.

I planned and performed my audit 50 as to obtain all the information and explanations which [
considered necessary in order to provide sufficient evidence to give reasonable assurance that the
annual financial statement is free from material misstatement, whether caused by fraud or errof.

Emphasis of matter paragraph (1) - Financial standing

Sligo County Council has an accumulated deficit of £26.602m at the 31 December 2014 and is
consistently recording deficits on a yearly basis. [ am expressing concern as to the impact of these
consistent deficits on its financial standing,

Emphasis of matter paragraph (2) — Legal costs as a result of Supreme court judgement

In a judgement delivered on the 11 November 2013, the Supreme Court substantially ruled in
favour of the owners of Lissadell, in a case involving Sligo County Council. An order as o legal
costs was determined on 2 April 2014. The effect of this order is that Sligo County Council is
responsible for all of its own legal costs and 75% of the costs of the other party. Costs amounting
i0 €1.9m incutred to date by the Council are included in the accounts, None of the costs of the
other party are finalised to date or included in the accounts. This is further explained in note 24 to

the accounts.
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Opinifon on the financial statement

In my opinion the annual financial statement, which has been prepared in accordance with the
Code of Practice and Accounting Regulations for local authorities, presents fairly the financial
position of the Sligo County Council at 31 December 2014 and its income and expenditure for the
year then ended.

Statutory Audit Report

[ have also prepared an associated audit report as provided for in Section 120(1)(c) of the Local
Government Act, 2001,

Laten

Locdl Government Auditor

Date: 10 Novem ber 2073
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STATEMENT OF ACCOUNTING POLICIES

1. Ganeral

The accounts have been prepared in accordance with the Accounting Code of Practice ACoP on local
authority accounting, as revised by the Department of Environment, Community and Local Government
(DECLG) at 31st December 2014. Non-compliance with accounting policies as set out in ACoP must be
stated in the Policies and Notes to the Accounts.

2. Statement of Funds Flow (Funds Flow Statement)

A Statement of Funds Flow has been infroduced as part of AFS 2011, While the guidance of International
Accounting Standard 7 Statement of Cash Flows has been followed, the business of local authorities is
substantially different to most private sector organisations and therefore some minor changes to the format
have been agreed to ensure the data displayed |s meaningful and useful within the local government
sector. For this reason the statement is baeing referred to as a 'Statement of Funds Flow'. The financial
accounts now include a Statement of Funds Flow shown after the Statement of Financial Position (Balance
Sheet). Notes 18 — 23 relate to the Statement of Funds Flow and are shown In the Notas on and forming
part of the Accounts section of the AFS. Note 20 details Project/Non Project/Affordable/Voluntary
balances, which can be either a debit or a credit balance. The funds flow assumes that these are debit
balances and bases the (Increase)/Decrease description on this.

3. Accruals

The revenue and capital accounts have been prepared on an accrual basis in accordance with the Code of
Practice. (Each local authority should list the areas where they are not complying with this policy,
e.g. development contributions)

4. Interest Charges
Loans payable can be divided into the following two categories:
Mortgage related loans
. Non- mortgage related loans
4.1 Mortgage Related Loans
Maortgage related loans have a corresponding stream of income from long term advances (i.e. monies lent

by the local authorities to borrowers), for the purchase of housas. Only the interest element is charged or
cradited to the Statemaent of Comprehensive Income (Incame and Expenditure Statement).



4.2 Non Mortgage Related Loans

Note 8 to the accounts sets out the types of borrowing under this heading. Loans relating to assets/grants,
revenue funding, inter local authority will net have a corresponding stream of income, Bridging finance will
eventually become part of permanent funding. Loans in respact of the other headings will have a
corresponding value in Note 3

5. Pensions

Payments in respect of pansions and gratuities are charged to the revenue account in tha accounting
period in which the payments are made. The cost of salaries and wages in the accounts includes
deductions In respect of pension contributions (including Widows and Orphans) benefits. Such deductions
are credited as recelpts to the Statement of Comprehensive Income (Income & Expenditure Statement}.

The requirements of current accounting standards relating to pensions and their application to local
authority accounting remains under consideration.

6. Agency and Other Services

Expenditure on services provided or carriad out on bahalf of othar local authorities is recouped at cost or In
accordance with specific agreements.

7. Insurance

The Local Authority operates an insurance excess of ...

8. Provision for Bad & Doubtful Debts

Provision has/has not been made in the relevant accounts for bad & doubtful dabts.
9. Fixed Assets

9.1 Classification of Assets

Fixed assels are classified Into categories as set out in the Statement of Financial Position (Balance
Sheat), A further breakdown by asset type is set out in note 1 to the accounts.

9,2 Recognition

All expenditure on the acquisition or construction of fixed assets is capitalised on an accrual basis.

9.3 Measurement

A Statement of Financial Poslition (Balance Sheet) incorporating all of the assets of the local authority was
included far the first time in the Annual Financlal Statement for 2003, The assets were valued based on
the 'Valuation Guideling' issued by the DECLG. All assets purchased or constructed as from 1/1/2004 have

been Included at historical cost. Accounting policies relating to leases are currantly being developad and
will be reflected in the financial statements at a future date.



9.4 Revaluation

As set out In a revision to the Accounting Code of Practice it is policy to show fixed assets at cost.
Maintenance and enhancement costs associated with Infrastructure assets are not currently included in
fixed assets but will be reviewad at a future date. Due to their physical nature the vast majority of assets
are unigue to local authorities and are not subject to dispasal. Any loss or galn assoclated with tha nat
realisable value of the remaining general assets subject to disposal, are accounted for at time of disposal,

9.5 Disposals

In respect of disposable assets, income is credited to a specific reserve and is generally applied in the
purchase of new assets. Proceeds of the sale of local authority houses are to be applied as directed by the
DECLG.

9.6 Depreclation

Under the current method of accounting, the charge for depreclation Is offset by the amortisation of the
source of funding the asset. This method has a neutral impact on Income & Expenditure and consequently
the charge for depreciation and the corresponding credit from amaortisation is excluded from the Statement
of Comprehensive Income (Income & Expenditure Statemeant).

The policies applied to assels subject to depreciation are as follows:

Asset Type Bases Depraciation Rate

'_Plant & Machinery

- Long life S/L 10%

- Short life S/L 20%
Equipment S/L 20%
Furniture S/l 20%
Herltage Assets Mil
Library Books Mil
Playgrounds S/L 20%
Parks S/L 2%
Landfill sites (*See nota)

Waler Assets

- Water schemes S/L Aszzel life over 70 years
- Drainage schemes S/L Assel life over 50 years

The Council does not charge depreciation in the year of disposal and will charge a full year's depreciation
in the year of acquisition,

* The value of landfill sites has been included in note 1 under land. Depreciation represents the
depletion of the landfill asset.



10. Government Grants

Government grants are accounted lor on an accrual basis. Grants received to cover day-lo-day operations
are credited to the Statement of Comprehensive Income (Income & Expenditure Statement). Grants
recaived, relaling to the construction of assets, are shown as part of the income of work-In-prograss. On
completion of the project the income is transferred to a capitalisation account.

11. Development Debtors & Income

All development dabtors are now included in notes 3 & 5. Income from development contributions not dua
to be paid within the current year is deferred and shown under long term creditors in the balance shest.

12. Debt Redemption

The proceeds from the early redemption of loans by borrowers, are applied fo the redemption of mortgage
ralated borrowings from the HFA and OPW,

13, Lease Schemes

Rantal payments under operating leases are charged to the Statement of Comprehensive Income (Income
& Expenditure Statement). Assets acquired under a finance lease are included in fixed assets. The amount
due on outstanding balances is shown under currant liabilities and long-term creditors,

14. Stock

Stocks are valued on an avarage cost basis.

15. Work-in-Progress & Preliminary Expenditure

Wark-in progress and preliminary expenditure i5 the accumulated historical cost of various capital related
projects. The incoma accrued in respect of these projects is shown In the Statement of Financial Position
(Balance Shest) as 'Income WIP'.

16. Debtors and Creditors

16.1 Debtors

At the close of the financial year, debtors represent income due but not yet received,

16.2 Creditors

At the close of the financial year, creditors represent payments due in respect of goods recelved and
sarvices rendered but not yet pald.



17. Interest in Local Authority Companies

The interest of Sligo County Council in companies is listed in Appendix 8

18, Transfer of Responsibility for the Delivery of Water Services

The Water Services Act 2013 and the Water Services (No. 2) Act 2013 provides for the establishment of
Irish Water as an independent subsidiary within the Bord Gais Eireann Group. From January 2014, the
legislation provides for:

= The transfer of Local Authority water services assets and llabllities to Irish Water,

s That all functions of a Local Authority relating to water services, shall transfer to Irish Water other than
those related to rural water services, notably group water schemes and individual domeslic wastewaler
treatment systems,

= Local authorities will deliver services on behalf of Irish Water through service level agreements for an
agreed payment, It is provided that these agreements will run for an initial 12 year period with reviews after
two years and seven years, This has been reflected in Local Authority revenue budgets adopted for 2014,

The analysis, computation and valuation of assets and liabilities to be transferred to Irish Water will be
computed and agreed between Local Authorities and Irlsh Water In 2014. The changes agreed will be
reflected in the 2014 AFS for Local Authorities. The transfers above will not affect the golng concern
capacity of Local Authorities.

19. Mergers and Unifications

The Local Government Reform Act 2014 gave effect to significant structural reforms and other changes to
the local governmant systemn, first detalled in Action Programme for effactive Local Government (October
2012). The '2014 establishment day' and the ‘transfer date’ was 1 June 2014, The ‘2014 establishmant
day' arder (dissalved the local authorities in Limerick, Tipperary and Waterford and replaced them with new
merged local authorities) and the ‘transfer date’ order (activated the dissolution of town councils and
astablished the local authorities in whose areas the town counclls were situated as their successors),
Annual Financial Statements for 2014 will report on the financial position of local authorities under the new
structure and assumes the existence of the new local authority for the full year. Prior year comparatives
have been updated accordingly to reflect the new structures.
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FINANCIAL ACCOUNTS






STATEMENT OF COMPREHENSIVE INCOME (INCOME & EXPENDITURE ACCOUNT STATEMENT)
FOR YEAR ENDING 31st DECEMBER 2014

Tha Incame and Espanditire Account Staiamant brings ingsthar all ihs revanus relatsd incoma and sxpanditics,
I shows tha wurploaf{dufici) for thi yaar Transfacs taffrom rasarvis dia $hown sapardlaly and nol all d by sirvicd d |
Mote 17 allocates ransfars by sarvice divisian in ihe sama farmai ax Tabls A of the sdapted Local Autherly Busdget

Expenditure by Division

ol
Housing & Bullding
Hoads Traneporiation & Safaly
Willef Sarvicas
Daovalopmant Managamant
Ervirsnmantal Sarvicas
Racraitlion & Amanily
Agriguliurs, Education, Hanlth & Walfara
Mincalisneaus Sarvices
Counly Charge
Tatal Expandliure/incama 1

Wat cast of Divislans to be fundad fram
Ratas & Looal Governmant Fund

Ralos

Looal Governmant Fund - Genaral Purpaoss Grant
Panaion Malatied Deduchion

Counly Chargie

Surplus/{Daflcit) far Year befara Transfars 17

Tranaiars fromi{ia) Rasarvas 15

Quarall Surplusi{Daficit) for Yaar

Ganural Musurye @ Tat January 2014

Ganueral Beserye @ 3al Decombaer 2014

Gross Expendliure ] Mat Expanditure Nat Expenditure
nia 1014 ia FULE
{4 [ 3 £
10,708,630 9,714,981 691,678 1,084,782
19,029,519 14,035,298 4,504,221 5,183,372
5085254 5,566,668 130898 10,414,428
4,531,388 1.382.240 2,838,149 4,825,342
8,125,224 1,108 943 5,018,281 5,260,817
3,863,049 267,883 3,585,158 3391 1a
1,584,793 1,087 327 487,685 538,988
9,815,882 a 418 448 8,384,736 &, 748,272
4,361,495
61,321,548 37,788,561
31,634,904 41.820.213
13,034,074 12,018121
8,243,362 16,684,848
1,200,274 1,302,979
i 4,361,485
{40,283} (7. 703,771}
(536.579) {751.180)
(875,261) (8,514,981)
(28,027 0158) (17,512, 084)
{26,602,278) (28,037,015)
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STATEMENT OF FINANCIAL POSITION (BALANCE SHEET) AT 31st DECEMBER 2014

Fixed Assets
Operalional
Infrastruciural
Community
Man-Oparational

Work in Progress and Preliminary Expenses
Long Term Debtors

Current Assets
Sincks

Tradae Dablors & Prapayments
Bank Investmants

Caah al Bank

Cash in Transit

Urbsan Aceauni

Current Liabilities (Amounts falling due within one year)
Bark Ovardrali

Craditors & Accruals

Liraan Aczaunt

Finance Leasss

Met Current Assets / (Liabilities)

Creditors (Amounts falling due after more than one year)
Loans Payable
Financa Leasas

Rafundable deposila
Ofthar

Net Assets

Represented by

Capitalisation Accoun!
Incoma WIP

Specilic Reverus Rasarva
Ganeral Revenua Reserve

Othar Balances

Total Reserves

Hiol@as

1"

2014 2013

(3 ¢

428,143,800 429,081,286
1,186,787 887 1,456,604, 147
0,083,042 9,030,242
18,673,718 19,673,718
1,643,679,140 1,914,308 375
80,058,487 82,250,484
36,954,128 32,241,910
233,470 222,831
20,034,074 11,668,697
3,008,150 3214478
1,628 1625
2 i
23,274,320 14,907 420
1,762,250 4,840,022
34,484,480 23,110,671
B;

36,218,566 20,370,472
{12,945,248) {13,373,049)
105,508,872 120,003 845

1,065,350 2,358,008
=l §00,238 &
108,562,270 123,608,107

1,639,182,247

1,001.817,508

1,843,670,144

1,014,398,360

78483810 79,986 088
£84,372 864,372
(26,602 278) {26,027 015)
(58,022,810} (77.104,216)
1,639,182,247 7,8a1,.817,580




STATEMENT OF FUNDS FLOW (FUNDS FLOW STATEMENT)
AS AT 31ST DECEMBER 2014

REVENUE ACTIVITIES
Met Inflow/{outflow) from oparating activities

CAPITAL ACTIVITIES

Returns on Invesiment & Servicing of Financa
Increase/(Decrease) in Fixed Aasat Capitalisation Funding
Ineraasa/{Dacraasa) In WIPPraliminary Funding

Increasa/(Dacraase) in Reserves Balances
et Inflow/(Qutflaw) fram Raturns on Invastmant and Sarvicing of Finance

Capital Expanditure & Financial Investmant

ﬂl"ﬁGI‘HlEﬂ)fDHGFEIBBE in Fizad Assals

(Increasa)/Dacraasa In WIP/Praliminary Funding

(increase)/Dacrease in Agent Waorks Recoupable

(Increase)/Decraase in Other Capital Balances

Nat inflow/{Outfiow) from Capital Expenditure and Financial Investmant

Financing

Incraase/(Dacrease) in Loan Financing
{(Increase)/Decrease in Resarve Financing

Net Inflow/{Qutflow) fram Financing Activities

Third Party Holdings
Increase/(Decrease) in Refundable Depaosits

Met increase/{Decrease) in Cash and Cash Equivalents

13

Nota

18

19

20

21
22

23

2014 2014
€ €
1,682,341

(270,719,226)

(522,470)
(2,054,824)
(273,296,519)
270,719,226
2,202,077
1,541,604
274,463,807
(19,383,362)
16,584,824
211,462
(392,848)
2,668,345
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NOTES TO AND FORMING PART OF THE ACCOUNTS

4. Stocks

A summary of stock is as follows:

Cantral Storas
Other Depots

Tatal

5. Trade Debtors & Prepayments

A breakdown of debtors and prepaymants 15 as follows:

Govarriment Deblors
Commercial Debtors
Non-Commarcial Debtors
Devalopmant Lavy Dabtors
Other Saervices

Other Local Authoritias
Agent Works Recoupable
Revenue Commissionars

Other
Add: Amounts falling due within one year (Nate 3)

Total Gross Debtors

Less: Provision for Doubtful Dabts
Total Trade Debtors

Prepayments

16

2014 2013
€ €

228,310 215,904
5,159 B,727
233,470 222,631

2014 2013

€ €
13,976,009 1,552,159
5,060,467 9,710,107
2,516,989 2,186,947
405,333 390,000
1,487,464 1,207,223
78,609 1,955,508
0 0
1,334,480 1,418,782
24,859,351 18,420,724
(4,433,314) (7,028,785)
20,426,038 11,391,959
(391,064) 166,738
20,034,074 11,558,697
B B E——




NOTES TO AND FORMING PART OF THE ACCOUNTS

6. Creditors and Accruals

A braakdown of craditors and aocruals is as followa!

Trade cradilor

Cranis

Revenui Commissionss
Othar Local Autharitles
Othar Credilors

Acoiuala
Dafarred Incoma

Add: Amounts falllng dus within one year (Mote 8)

7. Urban Aceount

A summary of thi Intercampany account |8 as follows:

Balanes at 1 January
Charge for Year
Recsived/Paid

Balanoe at 31 December

8. Loans Payable

{a) Movement in Loans Payabls

Balanoo @ 1/11/2014
Bomrowings
Rapaymant of Principal
Early Rademptions
Othar Adjustimenils
Oalance @ 31122014

Lass: Amounts falling dus wiihin ona year (Hote &)

Tatal Amaunta falling dus after mora than ane year

(is) Appilleation of Loans
An analysls of loans payable |5 as follows:

Martgaga loans®

Mon-Martgage loans
Annsl/Grania

Ravanus Funding

Bridging Finance

Recoupabla

Shared Ownarahip — Renled Equily
Int@r-Local Authority

Yaluntary housing

Lans Amounta falling dus within ahe year (Nola 8)

Tatal Amaunia falling dun afler mers than ane yaar

* Includes HFA Agency Loans

014 2013
€ €
4,377,904 4,144,544
155,289 188,177
864,771 1,448 818
309,478 2,088 B56
148,773 122,308
5,968,194 7.888.701
12,628,278 12,163,688
(d} {d)
16,868,022 3,687,378
34,464 490 23,710,671
2014 013
€ €
1 1
(Ann.230) 8,789,118
ABE.2I (8,788,119)
i i
HEA arw Othar Balance @ Balance @&
111212014 11/42/2012
£ L € L L
117, 200,607 aram 6,043,113 123,681,021 122,241, Td0
752,220 * . 752,320 4,500,000
{2.748,581) {11.803) (340,256) {3,208, 344} {3,388 447}
242 897 - z 242097 —JELII8,
113,829,123 45,718 I,ﬂﬂ;lgli 121,277,684 1.2?&'1,0!1
15,880,022 3,887,378
HFA opw Other Balance @@ Balance @
M4 MAZ2EZNMI
[ € € [ i
11.897 078 1.777 - 12,008 BS8 12311478
80,753 523 33,040 ) B0, 707 463 0o a7z 480
12,000,000 - o) 12,000,000 12,000,000
(0} = 0 2 x
12,873,250 = - 12,873,250 =t
4,101,300 = - 4,101,300 4,233 204
- 5,502 853 18 808 828 14,783 780
116,829,123 46,718 5.602.8563 121,377,894 123 881,001
15,069,022 3407 376
—AnM0ETZ 12003000

i7
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NOTES TO AND FORMING PART OF THE ACCOUNTS

12. Capital Account Analysis

Thi capllal account has basn de-aggragated and ig comprised of Ihe lallowing aceaunts in tha

balance shest:

et WIP & Preliminary Expanses (Nola 2)

Nat Caplial Balances (Mole 11)

Agent Works Recoupable (Mate 8)

Capital Balance Surplus/{Deficit) @ 31 Dacambar

A aummary af iha changas in tha Caplial account (ses Appendix 8) is as follows:

Opening Balance @ 1 January
Expanditure
Incoma
- Grants
- Loans
- Olhar
Total Incama
Met Revenue Transfars

Clasing Balance @ 31 Dacamber

13. Mortgage Loan Funding Surplus/(Deficit)

The martgage loan funding position on the kalancs ahaal is a3 ollows

Martgage Loans/Equity Recelvable (LT Marigage Shared Cwn Note 3)
Maortgage Loans/Cauily Payable (Mot Leana Shared Own Note 8)

Surplusi{Dafiglt) in Funding (@ 31st Decembar

HOTE; Gash an Hand ralating to Redemptions and Relending

14, Summary of Plant & Materials Account

A summary of ihe oparaliona of (ha Plant & Machinery account is as follows:

Expandilure
Charged to Jobs

Tranafara from/(lo) Resarves

Surplusi{Deficit) for the Year

20

2014 2013
§ &
{BB2,068) (2,273,377}
2,826,800 3,140,108
2,034,018 166,732
2014 2013
[ [
888,731 2,517,766
17875110 18808 107
12,666,570 14,977,371
(@) :
4,048 504 208,553
16,714,078 17,860,924
2128,324 {815,582}
i Ei& EII BEB 731
2014 2014 2014 2013
Loan Annuity Rented Equity Tatal Tatal
€ € € L
12,129,458 5,351,837 17,481,005 17,805,381
(12,008, 858) (4,101,300} (1G,110,168) (18,544, 772)
. tansoz 1260330 1,370,840 1,060,580
€
2014 2014 2014 20$13
Plant & Machinery Matarials Total Total
[
£ £ £
{1,970,201) (138710)  (2,100,001) {1,947,883)
1,774,820 144,568 1,819,485 1,848 848
{196,365) 5,060 {(109,516) {1,834)
(87 .420) - (87, 429) {98,218)
282,795 5 76,94 a0,150
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NOTES TO AND FORMING PART OF THE ACCOUNTS

18. Net Cash Inflow/(Outflow) from Operating Activities

Operating Surplus/(Deficit) for Year
(Increase)/Decrease In Stocks

(Increase)/Decrease in Trade Deblors

Maon operating activity in Trade Debtors (Agent Works)
Increase/(Decrease) in Creditors Lesa than One Year
(Increase)/Decrease in Urban Account

19. Increase/(Decrease) in Reserve Balances
Increase/(Decrease) in Tenant Purchase Annuities
Incraase/(Dacrease) in Devalopment Contributions
Increase/{Decrease) in Other Reserve Balances

20. (Increase)/Decrease in Other Capital Balances

(Increase)/Decrease in Project Balances - Funded
(Increase)/Decrease in Project Balances - Unfunded
(Increase)/Decrease in Non Project Balances - Funded
(Increasa)/Decrease in Non Project Balances - Unfunded
(Increasa)/Decrease in Voluntary Housing Balances
(Increase)/Decrease in Affordable Housing Balances

21. Increase/(Decrease) in Loan Financing
(Increase)/Decrease In Long Term Debtors
Increase/(Decrease) in Morgage Loans

Increase/(Decreasa) in Asset/Grant Loans

Increase/(Decrease) in Revenue Funding Loans
Increase/(Decrease) in Bridging Finance Loans
Increase/(Decrease) in Recoupable Loans

Increase/(Decrease) In Shared Ownership Rented Equity Loans
Increase/(Decrease) in Inter-Local Authority Loans
Increase/(Decrease) in Voluntary Housing Loans
Increase/(Decrease) in Finance Leasing

(Increase)/Decraase in Portion Transferred to Current Liabilities
Increase/(Decrease) in Long Term Creditors - Deferrad Income

23

2014

(575,261)
(10,839)
(8,475,377)

10,743,819
(1)

1,682,341

(214,444)
(481,029)
(1,369,350)

(2,054 B24)

(1,186,821)
(47,675)
2,828,702
(0)
(52,601)

1.541.604

(4,712,217)
(302,822)
(19,585,027)

12,873,250
(131,594)

4,843,066
(16,954)
(12,281,648)
(69.218)

(19,383.362)




NOTES TO AND FORMING PART OF THE ACCOUNTS

2014
€
22. (Increase)/Decrease in Reserve Financing
(Increase)/Decrease in Specific Revenue Raserve ()
(Increase)/Decrease in Non-Morigage Loan Principal to be Amortised 18,585,063
(Increase)/Dacrease in Lease Repayment Principal ta be Amartised 16,954
(Increase)/Decrease in Hislorical Martgage Funding Surplus/Deficlt (0)

(Inerease)/Dacraase In Shared Ownership Rented Equity Account (7,192)

{Increase)/Decrease in Resarvas in Associaled Companias
19,594,824

23. Analysis of Changes in Cash & Cash Equivalents

Increase/(Dacreasa) In Bank Investments (209,326)

Inorease/(Decrease) i Cash at Bank/Overdraft 2877771

Incraase/(Dacreasa) in Cash in Transit -
2,668 446

24. Contingent Liability

A material contingency exists and has not been accrued in the accounts in ralation

to the third party costs of High Court and Supreme Court Praceedings lor public righls
of Way at Lissadall.

Tha Supreme Caiirl Judgament made in April 2014 awarded to the appellants thras
quartars of their costs both in tha High Gourt and Supreme Court

It is not practicable to make a prudent estimate of the financial effect of these costs on
tha financial statements at the date on which the AFS Is signed and dated,

25. Contingent Liability

A case of a Judicial Review of a decision of Slige County Couneil 1o grant planning
permission to Sligo Northwest Airport Company Limited for an extension to the runway at
Strandhill Airport was brought in 2010 and awarded againat the Council. After a very
profracted taxation process bafore the High Court Taxing Mastar, the figure was sattled an
in 2015, The Council yel have o be asslgned thelr own legal costs but [t |s expectad the
ovearall autcome (s In the reglon of €200,000.

24
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APPENDIX 1

ANALYSIS OF EXPENDITURE
FOR YEAR ENDED 31st DECEMBER 2014

Payroll Expenses
Salary & Wages
Penslons (Incl Gratultles)
Other costs

Total

Operational Expenses
Purchasae of Equipmant
Rapairs & Maintenance
Contract Paymenls
Agency services
Machinery Yard Charges incl Plant Hire
FPurchasa of Materials & Issups from Stores
Paymenl of Grants
Membars Costa
Travelling & Subsistenca Allowances
Caonsultancy & Professional Fees Payments
Energy Cosls
Other

Total

Administration Expenses
Communication Expenses
Training
Printing & Stationary

Coantributions o other Bodles
Othar

Total
Establishment Expenses
Rant & Rates
Other
Tatal
Financial Expensas
Miscellaneous Expenses

County Charge

Total Expenditure

2014 2013
¢ €

19,524,509 20,363,868
5,784,360 4,659,975
2,468,807 2,667,077
27,777,787 27,680,920
432 834 B42 406
395,078 328,049
5,285,062 10,882 448
328,817 974,357
2819110 24878312
3,643,144 4,259,888
2,823,106 2,782,018
163,456 223,545
574,380 815,776
681,045 1,019,916
1,108,283 1,832,968
4,789,214 4,739,843
23,044,506 31,397,528
427,280 437,271
217,978 243,378
185,308 128,458
741,236 732,724
367,850 320,908
1,939,781 1,860,737
582,580 763,120
382 660 285,828
965,250 1,048,948
5000,433 9,512,228
1,693,809 3,014,173
4,361,495

61,321,546 78,876,028

25



APPENDIX 2
BERVIGE DIVIBION A

HOUSING and DUILDING

EXPONDITURE IHOOME
DIvISION ToTAL Diaty Granis & Subyiien | v o) Of Seedb and | Conlribulons fram other ToTAL
L | L] L] i L]
a1 Maintgninoaflipinsernng] if L4 Hbldil 2741, 008 164,217 101,677 LEREL miomi
A Hiiai ) AsSRRAMBAL, Alaoalan and Tranafer 331 484 - 48473 - (TR 18]
ADd Hauzing Rent and Tanani Purchase Adminisiation 458,381 - 4.230,781 - 4,580,781
P
Al Housing Communiiy Davelopmani Buppord FLLEEL] A naa
AnS Adnilnialriion of Horivelods Beie Fha g {4, 0488) (LTRRN [ 193,067
At Buppan (o Hauting Capital & Alfsniabls Pog 1,009,155 49,818 138,352 15,268 Bid AST
AOT RAS Prapmmms 14132098 2.A78.480 LU ANE ] wmr 1.184.858
ADB Figuaing Loony . 1407 R 110,660 Bl Fan LLER L]
ann Hinraing Giais Tadaa Gid 1@ 1337 F 841
Al Agwncy & Recaupahie Sarvices 48,748 - 855 BEd
SREYIEE DIVARRIN TETAL IOLIHING ITRTTRoT] 1,444,300 5,190,380 30,338 871881
Luas Tranfirs iofrom Misornes i 108 .
bbbl n:?:;mnn 10,708,633 1,130,300 2,714,881
BERVICE DIVIRIDN B
ROAD TRANSPORTATION and SAFETY
EXPENDITURE IHOTME
DiviEo8 TOTAL Staws Grants & Gubaidies ""“":’::E;“' i “‘“‘::':;";":;*"':: :”‘" faraL
i L 1 L q 4
luu] MP Mo - Mainfeaands 60 inpiosaman 2503107 Lidi. 787 11,148 1,182,873
Illﬂnl HE Rosd - Malintanancs and imarovemant 303.593 1ar.ros 5.580 - 103288
IIII:I:I Mayl Roud - il aaarar EATLREE LI ELR L] ER A LH
|u|u Linga| Ko « Manlananoe and improsaman 8,080,790 5,378,337 23,084 6.200 BATREE
|nu| Butiliz Lighting ATTARZ i — —h
—
|IH Trallle Manugumunl imjiovaifsil 151 800 140z EETH
|ﬁ|“ Mol Baifaty Bnjinasing Improvaman 538,288 383,820 409 Jidg. 038
- e |
|nﬂl Rona Safaty Fromoilonfoucaiion 151.688 48018 8.8 54,309
|IHIO Maintenanzn & Managemuni of Car Parkiig ELLEL] 1.806,633 1048833
lnlu Buppan o Mo Capilal B, 97400 15,023 {ERTT 4,081
Iu" Aghicy & Regoupanis Sarvicas i854.450 520,448 Ti8,11% 6,848 1,508,814
SERVIAN thyRIAN. THTAL INCLUDING 19,048,398 i1, 4m,031 220,182 80,208 14,028,208
Lasa Transfars folfram Mosurves 16,480 [

piiip b g s




APPEHDIE §
SERVICE DWVISION &

WATER ARRVICES

ar

EXPENDITURE IHEGME
OIVISIGH TaTAL Siat Granm & Subsidies "'“"':’;R‘I :‘:“"' Rl ““::ﬂ'::::::‘tﬂ:““‘ oAl
['4 [ i 'l i

=l Oparmiion and Mainienanee of Wiiler Supply 1,854,708 3834935 - 3,634,008
] Oopeedlian fil Malitananas of Wane Waisr Trasimas Hdd, 147 (FER Y] . 342,354
[sliF] cafleatian of Waiar and Wasis Waisr Chamgee 150,380 - 1538, Fab 138,740
oo4 Oparatian nnd Malntananca of Public Convenlancas -I'I.;U'; I - fag 1T
cos Adimin of Group and Piiviie halallaiior 203330 B 4340 - 4,540
Lol ] B 1 WWALET SEiNa Programmna A 7an LR 110428
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ARPENOIX 1
SERVICE DIVISION £

ENVIRONMENTAL SERVICES

EXPENDITURE INCOME
N - Provision of Goods and | Dontributiona from othar
DIVISION TOTAL Siate Grantz & Subeidia TOTAL
e bt i Hrvioes iosal authotitis
i L4 i | 4 L4
EQ1 Cooralion. Milinldnanos @il Al of Lasom .
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- e
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[RITATT] if i
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BERVIOE DIVISION TOTAL EXGLUDING
TRANSFERS TOIFROM RESERVES AL LD R ] LIRLLAZE]
HEAVIGE QiVIaIGN F
RECREATION and AMENITY
EXPEHNDITURE INEaiE
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= —— e
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APPENDIX 2
BERVIGE DIVISION T

AGRIGULTURE, BDUCATION, HEALTH anid WELFARE

EXPENDITURE HEME
IviSIoH TOTAL Stata Grane & Subaidiay ""“":::f:" . °"":;'::;‘:°u':;::::'."“"‘" TETAL
L] i L] i i
(=Ll Land Drainsge Cozis 8,128 22T 7
GOZ Oparniion and Maintmnance of Pl and Harbours ELLE ] 1AL 03 12.008 78,258
e f— =car-

03 Caastal Protactiaf EALE] # =
(:1: 7] Wilafiriiniy Bidvii Jia, 100 125,421 117,003 ' FIEETE]
sk Baunsilnnai tup:m Sarvicen Ta7.041 074,085 2.384 @r7.aia
God Agancy L Recoupnbls Sarvices B -

SERVICE DIVISION TOTAL INOLUDING § bt . KRF L e

i,#an Teansfars iodfram Ressrvas 537 - -

,ﬂ;‘g:ﬂﬂﬂg’;gﬂmﬁﬁ%ﬂmu 1,404,797 84,788 107221
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EXPEMDITURE INCOME
BivIioN TOTAL NIAE AR & Sunsidias| TrOvISion of Oaads s | Cantribulions frury othar ToTAL
Burvican Ioeal suithoritias
L i i i 4

HO i Proiiiows Mechinany Aosounl LO8F ¥ L ER L] LR LN EL]
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SRRVICE GIVIAIGH TOTAL HELUDING 5,870,850 10,878 sara0a8 12,000 4410448
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ANALYSIS OF INCOME FROM GRANTS AND SUBSIDIES

APPENDIX 3

Department of the Environment, Heritage and

Local Governmant

Road Grants

Housing Grants & Subsidies

Library Services

Local Improvement Schameas

Urban and Village Renewal Schemeas
Water Services Group Schemes

Environmental Protection/Conservation Grants

Miscellaneous

Other Departments and Bodies

Road Grants

Local Enterprise Office

Higher Education Grants
Community Employment Schemes
Civil Defence

Miscellaneous

Total

2014 2013
€ €

- 0

3,444,265 3,482,311

- 20,000

0

- 0

55,237 115,483

246,246 298,174

57,182 9,663

3,802,930 3,025,631

11,349,831 12,046,213

486,348 ]

674,955 1,413,839

- 0

B1,453 77,404

394 955 329,753

12,087 542 13,867,308

18,790,472 17,792,939
m—
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Rents from Houses

Housing Loans Interast & Charges
Domestic Water

Commercial Water

Irish Water

Domestic Refuse

Commercial Refuse

Domestic Sewerage

Commaercial Sewerage

Planning Fees

Parking Fines/Charges

Recreation & Amenity Activities
Library Fees/Fines

Agency Services

Pension Contributions

Property Rental & Leasing of Land
Landfill Charges

Fire Charges

MPPR

Misc. (Detail)

APPENDIX 4
ANALYSIS OF INCOME FROM GOODS AND SERVICES

2014 2013
€ €
4 896 588 4,825 566
684,197 581,550
- 2,779,644
5,320,866
180,164 143,508
1,463,643 1,548 545
6,270 6,130
12,860 9,972
91,696 270,067
903,203 911,061
341,704 344,911
250,025 225,975
1,862,038 2,238,405
4665238 4,050,443
20,678,590 17,954 868
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EXPENDITURE

Paymanl o Contractors

FPuchasa of Land

Furchase of Othar Assels/Equipmeant
Frofessional & Consultancy Feas

Other

APPENDIX 5
SUMMARY OF CAPITAL EXPENDITURE AND INCOME

Total Expenditure (Net of Internal Transfers)

Transfers to Revenue

Total Expenditure (Incl Transfers) *

INCOME
Grants

Non - Mortgage Loans

Other Income
(a) Davelopmant Contributions

(b) Property Disposals

- Land

- LA Housing
= Other property

(c) Purchase Tenant Annuities
(d) Car Parking
(e) Other

Total Income (Net of Internal Transfers)
Transfars from Revenue

Total Income (Incl Transfers) *
Surplus\(Deficit) for year
Balance (Debit\Credit @ 1 January

Balance (Debit)\Credit @ 31 December

2014 2013
€ £
3,851,035 8,621,547
2,250 -149,230
3,597 347 2,807,585
1,347,276 2 650,280
8,777,202 4,766,215
17,675,110 18,696,397
(2,100,000) 619,337
15,575,110 19,315,733
12,665,570 14,977,371
0
(363,365) 375814
- 73,964
405,862 5256 481
. 0
4,081 2,395
0
4,001,926 1,605,808
16,714,075 17,660,924
28 324 3,775
16,742,399 17,664,699
1,167,289 -I,ESI'G.N
866,731 2 517,765
2,034,019 R66,731

* Excludes internal transfers, includes transfers to and from Revenue account
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